s, 52 1S ) T

[iEst )
iR FEAT - Mtk R
Y tin 2% D [EIHHSE D TS

4 . )
B #BarLD
1. BHISH 1 20124FEH 1 RL X)VEFHEEOH LiAA FE2ED /LYy P A—F
P EIN L
2. FE v 7 A CHA"20124F 3 Hillk % 2,/ HEECISISEBRARKRE 7 7V A Mis
(ACHA) 1ZinE %6 3 MISAATEIES & S - — % Bl GG ABEE THE L 0ZH»
AL 3N oW TERER LY, T RS O & Tiliis,
BB N— T 4 — R B REAEE
3. ®H - 2B REEH)
4. ENER
N\ J
1. &FMHHE

P2012FEFE 1 RUNIVBEBEDR LIAAHZZZ(THTET

20124FFEREZR 7 F U A b (CMA®) 8 1 XL N)ViEfSi#EI. 4 H 2 H» 6 Z#OH LiAi % Z 1
£,

DifF7 ¥ A MRF O - EBEERICH D23 @I QBERET XA b TRl 28 H K
R QBRI BEKE 2 MEME (3FEMT6RIZEATHE) &L, FOPTOLRENE S THET,

FEMZ. MUHhe s —2o = (http://www.saa.or.jp/curriculum/index.html) % ZE { 72 &\,

PFEREOVLY Yy PH—FXIECHASEZW

2012 FER B O REEZ 4 AE 1HICERED LT, BERHE - —BREBOHIE, SEELS 7 LY
Y E A= FEIBTEZ LB E L, TOTHAL ZS v (BERHHAAM),

7LYy bA—=FXITIE=A R=Du 74 VID» NAT — FBRETT, BEL TR wiiig,
ID- AT —F%2EEL EFTDOT, (V2EH. KEBES. HPHIESTEL, XM 56T % E-mail (member@
saa.orjp) ¥ 72I3FAX (03-3666-5843) THEEMMUD CTICENT 22, QT —LX—= (http//www.
saa.orjp) O '&ERH WEBBATHIA, 220 FhitE2fTo T LI,

78 HHTFVRAMS v —FIL 2012 4



ﬁ%h\ao):gw |IIIIIIIIIlIIIIlIIIIIIIIIIIIIIIIIIIIlIIIIIIIIIIIIIIIIIIIIIIIII

2. PEYOIR

PCIIA" (EBRARZETHVALN) 2012E3 ARBREEHRLE L
BESBENRE LCIAREZ, 3 HI10H () cHn. K. FEo 34885 M9H (&)
iCoa—3—7 av Ry, 777 7)VED3EGTEML. Ast1b04032ZE L £ L7,
GIEFERIZS HTHOTFETT,

pEECISINERARIEET ) X MMEE (ACIHIA) (CmBELEFLE
ZDIF EHECISI (Chartered Institute for Securities & Investment) 23, EFEAFREE 7Y A b (CIIA)
HIGAB 2 B - EHE T 2 EERAME T H SACIHA (The Association of Certified International Investment
Analysts, AfAA Z) 1ML L7, Zauck D, S8 EEIES & XD b JEEERE T b CIAZ
DISICRES ZEBHIREINE T, BB, ACHAIZIE, BIfE, UHaz&L 727, W, PRk,
77 VA, FRICETRESTDMZET U R Mg HEXPSIML THET,
M. UHea s — 20— (http://www.saa.orjp/press/index.htm]) % ZE { 72 &\,

PEIESAMIEEREIT— BXOEEEREZDOSEDHY AHLER
BR—%5HFOL Y7 EMRICEIFHI-REORIE—] ZBAML

F L7

2H24H (&), 26H (1) @2 Hi. % 3RISAAIEE Y 3+ — THAOEHEENELOSHDOH D
75 & SRR — O by 7 BRI K B H ARG ORE—, 2P L XL Gty ay

REELELE, 7—2 - 29574 ~kyravRUHBEEL I F—L—210,),

Ak I F—ld, WEEICH] FH S ACIA, ASIF, EFFASOBRIEZEHCORMEE LD £ L7, 25D
il 1 A2 G ORl 9O 2, BEREEAERORBERIEZER T L b, BR774F v R
HEROSBOITHICERZYU T THEE L 7,

WYY avIicidT4h, T— A AY T AILBZITHOSMEDH D . 2N ZEL RS, TR

HMTbNELL, £ 81 HHDO L 7Y a VITIZBIRS NSRS B U AR 2 %D £ L,

ORRFRIHT R b 2012 79



ﬁ%h\a@:ﬁw |IIIIlllIIllllllllIIlllIIIIllIIlllIlllllllllllllllllllllllllll

PIETARER TBEELOZNMLELZNAE] COLWTEREZRY
L¥LZL
IASB (HEIBE&atIEHERHRS) (3. 20114F 11T H14H IS, SGEIRBTE THE & 0D 6L U 2 I8 )
ZRERL. SRS OEAZHEEL £ L, YHAEBEIKEIIEE TR, Jucs L TREEZID
Lo, 20124E 3 HI3HIZIASBICERHI L % L 72,
BREFF YHED R — L= (S (http://www.saa.or.jp/account/account/) (2 L TV E T,

PRIFEMX TS DRILSNEI L
3HO9H (&) ICBIvEHIX ORBR. 5085, WeH . AR Jo,
AL D 6 KFEL) A D BUE 2 B 23 A2 B £/
WMz ) Mfke UT, TBIUHIX S, SRS, 2
D 1 A REH T RAZEREEEChHESNE L
7oo BRI ICIEHEARE D, S 13, HIEHGHE, JHAR
KECFBHTE, ILOFERBETR S, B#E3240 9
L2/ DBER BT L. SHROMKXZERED H Y 1745
ICDWTIER GBS I E L,

RD 3408 THIDGHFE B | 10EE S i, B a it TR S i BBl e kFHR 0,
RBMALOZRE RO 2R E R E L7,

HET fESE SR —o KBRS KRICREEABIE T ) —5—

ot D Z8UT SRCMEBERE ZtEEEE 7V — 7)) — 45—

M Y \HILIEERYE 2T X v M B

TEBIPEHLIX A2y ) ~DBINEEkIE F — LR — P T2 I T T,
https://www.saa.or.jp/cgi-bin/unauth/form/else/koryukai.cgi

{1

al

PERTHEES. BREN—T+—ZRHRELELE

fEciEa% 3 H16H (£) 16: 00~ 17 : 307 7 v A4 7 BERSHEE L £ Lz, TH
REEOT O TERENNEFE - VAR A4 AV PR TEHAEERZTLI—) L) T —
< CHEBK (b6 EEEN) 2o BV E, UMl
X TR O 7 2 7 Hilg 2 N & L 72l 0
7=, 604 DOSNNE £ OEFINE bIGEFITbNE L7
E o, SRS NG LA TOBBA—T 1
—TliE. ZRONIMX LA v x—2hih T 5258
Dfth, #EZEUIFEEHD L L LR 2 HED S L &
NFL7,

80 HHTFVRAMS v —FIL 2012, 4



m] GEADMSOIEA

PEESEEEZNMER—LR—JCHBEBLEL
@ TN12FEDH/ERFELKRATHBOBRE—SMHHOHETEE I LELROTEAER—
(1 H12HH5BE) (1 H23H A& EBE)
Afh AR K CMA (ITNES RERET > =7 A7 7Y 1)
@ MEBEshda—RL—F - i+ 21 (1 H1SHEH)
A e x RERER (BRTRER®RE It AR - BEEESHBERE)
@FEIBEISAItE 2 +— THERTOMRBEE—BAEEOBE~DE—] (1 H20HFHH)
A0 ALERIG CMA (FA YEEZ: +—7 - 27474 « AF7 TV A L)
YL 2K (FFHRETIZERT &BITA 2 N— a VIR FEER)
BESEIG CMA - ClIA (HEF L7y F=2P A v MRE MTRE SEAARIBREIALR)
MR (77 %y 27 A TXy b =2 Av b RERRELEE 5F—72a3/321)
@ [TPPREDENEXLMOMLE—EV- 1 —OMAT WM L BEREOMIL"ERD kM1 VI(ICES—]
(1 H27HBAkE)
ARG HBBMEEK (XS a2 / 2 2 b, FERYEREGERERIATIRR & B8 I — Bt
% ACRD% PidF)
KB, BaF—LR=Y T I)— -Gl - K o HE—E) »oclE - sy re—
FT&EEd., FREOHLARTHE - ¥ vr—FTEET,

3. ZB - L BDEF) (ufrs)

>PEZEDEE)
OExm%ES (3A128)
B R BN BN ZEHESUFISRT
W AL o i s SZERUIURR T
REDEE)
O#ALE (PRe4F 2 A, ZHEE, RS, S8R RED & - 7277 D 238H)
BE & H
b fl R HAE G At
NI A B S FHYT %M A Rt = ZE RO UF IS T
Felks &+ kA Ty bRV RA Y MR Ak i —ER B ATIZa— R L — AT
ESZ R L e PR SN R T
S HRA LA T I T IR i 7 ¥ e E— At
AT B e HEE Nomura Funds Research And Technologies
WO America Inc.
{0 ] B e A NE LD @PI N S = mz HRASH R EGEERIG T 7 v — 7

ORFIHT Y R b 2012 81



m] GEADMSOIEA

ORL - REERTER (HR24% 2 Hrh, L&, Hng)
1. ERFRRXFIEFIS(CLSRS - REBRER

<&H5ENE >
BE&H IR B FBH AR g A WREF IR w7
RN ik RAPR R @& B IE5 H a7
e A NI 3] KK K& MR & BH 5P
SPEN T oE RIS L i WA HfE RO W
AT #rs M Ak FLH IEX i Gkl S 1L N S
HH BRE ZAE] S - fIRES f— Kl JEH
HIL o S =% Mr K R R A
< kg >
BE&H K’ E— MTH ORER

2. ERFNREFIAFISICL SRS - REBRBREX
B aH g i fz

S ERR CP244 2 A29H BIfE)

BEANEH AR (BE2H) (—Ba8) | BEWhadE &t
261 24,786 ( 24,704) ( 82) 185 25,232

4. MR

WIHEAITLHE (B - 25) 0 LBEERIER244 2 H29H i (B468F) SN L7, MK
BEFICOEDIAERTF IR v —FUEN E UTHIK - BEBEZED 5. £ P19 8 o
S21ES HE TURSHEDLBLDOONE Lz, HATIEZEEZBHVHEL LIFET,

BASEDOEHEEA

VAR—REHIEEICEYF LA
OFR—LR—VEETREBROANZLELTH, VI R—UHBMBTED L STV T LE!
EX —)L £ IFFAXTRHEIEH(~4) 2 B D < &,
(DB, 22BFS. ) HHEIEETEL. (WHTERT (¥ ¥ —FIVEMESHBD T IEAEH)
QVAR—UBRBEREDH —ERIC, FLBOI LV MXIMHBMPY E L,
(&) £BMHY  E-mail : member@saa.orjp FAX : 03-3666-5843 TEL : 03-3666-1411
F—LR—=UZEN  http://www.saa.or.jp/member/pdf/201203_my.pdf

82 FEHT VAN e —FIL 2012, 4



