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related, amusement, and medical welfare; hereinafter, “the seven industries”). One major
characteristic of this crisis is that decreases in asset prices have been limited compared
to at the time of collapse of the bubble economy, which have prevented it from rippling
out into the financial system. Meanwhile, there are concerns that a surge in asset prices
will cause social issues including wider inequalities and, in turn, financial imbalances. In
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of the broader economy but also reforms that target individual companies and industries,
including business restructuring, particularly in the seven industries. In COVID-19 exit
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sharply accelerated by the global coronavirus crisis. Investors, companies, and countries
are adjusting their activities in ways that are supporting this acceleration.
We will be closely monitoring the activities of investors, companies, and countries.
In particular, we will focus on differences in stock and bond investments by investors and
a comparison of foreign central bank investment strategies as we seek to analyze ESG
investments as concretely as possible.
We will also seek to determine what will be needed to promote the expansion of the
sustainable finance market.
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Japan, we also present a short-term perspective regarding Japanese firms.
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or commute by train/bus that are usually very crowded during rush hours. Teleworking
increases life satisfaction, and life satisfaction improves labor productivity. However,
teleworking increases the stress of balancing work and domestic chores, contrary to
expectations, and stress lowers life satisfaction. While we must consider the adverse
effects of teleworking such as negative effect on innovation from a solitary working
environment, unintentional interactions and an appropriate training system are required.
Furthermore, in the eating/drinking area, firms that invested more in software pre-
COVID-19 have been less damaged by the virus. Information technology must be
possible to work remotely for some tasks in the service industry.
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In this study, we analyze text data of the “Business and other risks” section of

annual reports using two different types of dictionaries and show that the probability

of appearance of risk-related terms is positively correlated with the risk attaching to

stocks. The results indicate that descriptions in the “Business and other risks” section

are consistent with the risks reflected in stock pricing, but do not have significant

explanatory power for time-series changes in stock risks. Thus, the section does not

provide new information about time-series changes in stock risks.
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The Japanese semiconductor industry held the leading status in the world economy
in the 1980s. Meanwhile, at electrical appliance and precision instrument manufacturers
after the 2000s, sales have fallen and growth is still low because of market saturation
and intense competition with foreign companies. In this difficult situation, I think a lot of
them are focusing on efficiency.
In this thesis, I analyze the electrical appliance/precision instrument manufacturing
industries using an envelopment analysis method that has been claimed as a statistical
method for measuring management efficiency and whose purpose is to obtain insight.
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