36

37

11

20
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Roger G. Ibbotson Mark W. Riepe

Richard Cantor,

Frank Packer, Kevin Cole

Ronald Kahn

— Edward H. Ladd

Theodore R. Aronson
Scott L. Lummer

16
31
44
61

11
21

36

19
37
55

70

11

22
33

14
29
42



AIMR

REIT—

Mark Latham

Marshall E. Blume

10
10
10

10

10
10

11
11
11
11
11

12
12
12
12
12

14
24

35

20
35
50

23
36
49
62

15

26

37
49

18
34
46

18
29
41

82
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85
55
52
48
63
76
10 64
11 61
12 61

— EBO 55

11 87
12 65

Claude B.Erb Campbell R.Harvey Tadas E.Viskanta 109
Claude B.Erb Campbell R.Harvey Tadas E.Viskanta 84
Alex Kane, Alan J.Marcus, and Jaesun Noh 55

— Alex Kane, Alan J.Marcus, and Jaesun Noh 105
Richard W.Sias 70

Emanuel Derman, Iraj Kani, Joseph Z.Zou 68
Peter L.Bernstein 66

David F. Babbel, Craig Merrill, and William Panning 10 79
Claude B.Erb, Campbell R.Harvey, and tadas E.Viskanta 12 85

86
LaGuerre 92
74

Dr. E. J. 62
Roger G.lbbotson 112

84

95



Rao Chalasani
— — Robert G.Hawkins

ASEAN

Richard H.Thaler

21 — —

10
11
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11
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12
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90
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79
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85
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NYSE NASDAQ—NASDAQ

NASDAQ SEC

Global Investment Performance Standards

1998

1997
1997

1997

80

10 95

11 106
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103
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11 161
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11 140



1997 ASAF
1997 ASAF

1998 ASAF
1998 ASAF

1998 ASAF

1998

IT WAS A VERY GOOD YEAR, BUT...

Promoting Creativity in the Firm

Effective Global Equity Reserch

Benchmarks
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44 ICIA 1CC
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