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(

)

18

15



2 4 3

4 3
4 3
(22 )
4 3
3
4 3 4 (trailing 12 months basis)
PER 4 3
3 4
4 3

4

4 3
4 1 4

3 4

(interim reporting)



4 (10Q) (10K)
22 )
4
1 4
4
4
4 3
4
"Business Analysis and
Valuation”
4
( )
4
*Palepu, Krishna G., Healy, and Bernard, “Business Analysis and Valuation”,
Thomson, 3rd, ed. 2004 Chapter 3 p.10
4
1-3
(3)3
A.2005 2
> | 3
A 6| 11%
B 12 | 21%
C 37 | 65%
137
57 41.6
B.2005 10



ASBJ 2005 6

3
3
A 14.2
B 70.0
C 9.1
D 4.2
E 2.5
4
A 69.3
B 24.2
C 4.7
D 1.7
11,797
974 8.3% (
)
C.2006 1
P/L
P/L
( 3)
132 23
17.4
(4)
( )
8 3

(®)




PL
) (82-83 )
M&A
ROA

@7 )

92 )






2005 2
11 119 137

2 57 41.6
A 23 | 40%
B 22 | 39%
C 12 | 21%
A 50 | 88%
B 31| 54%

3| 5%
A BS 27 | 47%
B PL 53 | 93%
C 18 | 32%
D 48 | 84%
E 14 | 25%
F 16 | 28%
A 26 | 46%
B 18 | 32%
C 12 | 21%




A |2 3| 5%

B |20 18 | 32%
C |30 13 | 23%
D |40 0| 0%

E 22 | 39%

BS PL
A 10 | 18%
B 31| 54%
C 16 | 28%
BS PL
A 18 | 32%
B 23 | 40%
C 15 | 26%
BS PL

A 31| 54%
B 25| 44%
A 54 | 95%
B 15| 26%
C 3| 5%

A 13 | 23%
B 7| 12%
C 34 | 60%
D 11| 19%




A 6| 11%
B 12 | 21%
C 37 | 65%
A 29 | 51%
B 29 | 51%
A 36 | 63%
B 10 | 18%
C 11| 19%
A

39 | 68%
B

13| 23%
C

9%




A 20 | 35%
B 14 | 25%
C 22| 39%

10




SEC

11




10

SEC

12




3Q

1Q

A 44 | T7%
B 12 | 21%
C 1] 2%
A 47 | 82%
B 4| 7%
C 11%

13




(

(1)

(2)

®3)

(4)

)

17

(ASBJ)

(11,797 )
974 8.3

14

(IASB)

16.8
10.1
12.9

8.1

5.2
20.8
10.0
16.1

23.1
23.3
14.6
10.1
9.6%

17

10

20,000



11.1

8.3
ASBJ 2005 6
3
3 1-
A 14.2
B 70.0
C 9.1
D 4.2
E 2.5
4

A 69.3
B 24.2
C 4.7
D 1.7

15




132

23

17.4%

3-4

BS P/L CF

6-7

10

11

12

13

14

15

16

17

18

19

20

21

OK BS

22

23

16




4-5
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3Q

11

12

13

14

15

16

17

18

19

20

21

22

23

17




P/L

4-5

8-9

4Q

PL

1Q 2Q 3Q

P/L

10

11

12

13

14

15

16

17

18

19

1-3

20

21

22

23

18




4-5

CF

8-9

CF

10

11

12

13

14

15

16

17

18

19

CF

CF

20

21

CF

BS PL CF

22

23

19




22-25
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11

12

13

14

15

16

17

18

19

20

21

OK

22

23

20




23-24

1

ROA

ROl ROA
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11

12

13

14

15

16

17

18

19

20

21

BS PL CF

22

23

21




