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sustainability Reporting on the sub-set of
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[IRC (the International Integrated Reporting
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(Sustainability Accounting Standards Board,
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Council,

vy RFUTUTA

Reporting on matters that reflect the ——————— To various users with various
organisation’s significant impacts on the

objectives who want to understand
the enterprise’s positive and
negative contributions to
sustainable development

Specifically to the sub-set of those

topics can sustainability topics that are
move — either terial f t 5 f
gradually or Ll::;ni':’an or enterprise value
very quickly

Reporting that is
already reflected in the
financial accounts*

users whose primary objective is to
improve economic decisions

*Including assumptions and cashflow projections

(HFF) World Economic Forum and Deloitte [2020] Statement of Intent to Work Together Comprehensive Corporate

Reporting, 4 X—Y
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Sustainable Finance

T Value created Ranking of factors Optimisation Horizon
ypology

Finance-as-usual Shareholder value F Max F Short term
Sustainable Finance 1.0 Refined F>SandE Max F Short term

Shareholder value

subject to S and E

Sustainable Finance 2.0 Stakeholder value

T=F+S+E

Optimise T Medium term

Sustainable Finance 3.0 Common good value

SandE>F

Optimise S and E

subject to F Long term

(K5£#:) F = financial value; S = social impact; E = environmental impact; T = total value. At Sustainable Finance 1.0,
the maximisation of F is subject to minor S and E constraints.
(HAr) Shoemaker, D. [2017] “From risk to opportunity: a framework for sustainable finance,” RSM series on
positive change Vol.2, Rotterdam School of Management, Erasumas University, 22—
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